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Rubbermaid’s Carex Healthcare Acquired By Apex Medical Corp.; New Merger Forms Apex-Carex Healthcare Products 

Company Plans Rapid Expansion In Growing Home Health Product Field;

 Former Rubbermaid Group President Joseph Ramos Named CEO 

SAN DIEGO, CA., OCTOBER 1, 2002 - Effective today, Newell Rubbermaid has agreed to sell its successful Carex Healthcare Product Division to the combined entities of Apex Medical Corporation/KCA Partners, and former Rubbermaid Group President Joseph Ramos. The new company will be called Apex-Carex Healthcare Products (www.carexhealthcare.com or www.apexmedical.com) and will be headquartered in San Diego.  

The announcement was made today by Joseph Ramos, President and CEO of Apex-Carex Healthcare Products.

The merger between Apex and Carex will result in very few operational changes, yet the strengthened corporate entity will enable the newly-formed organization to serve customers and distributors better by offering the synergy of two complementary companies under one corporate roof.

With an eye to becoming the brand of choice for home health and self-care needs, Apex-Carex will continue to develop innovative, high quality, and cost effective products for home and institutional use.  Apex-Carex’s goal is to become the leading supplier in its specific healthcare categories within the next five years – a goal which the new company plans to accomplish through the introduction of additional product lines, a continued commitment to superior service, and eventual strategic corporate acquisitions.

As a key component of this new merger, Apex-Carex retains the right to offer products under the Carex By Rubbermaid brand name.  This continued association with Rubbermaid is consistent with the new company’s plans to expand upon the success, goodwill, and credibility of this industry leader as the newly-merged company positions its own brands as the next generation of trusted and recognizable healthcare products.

In addition, the existing Apex Medical manufacturing and distribution facility in Sioux Falls, South Dakota, the Carex Healthcare manufacturing facility in Cadereyta, Nuevo Leon, Mexico and the Carex Healthcare distribution facility in Dallas will all be retained.  Moreover, current Newell Rubbermaid associates dedicated to the Carex Healthcare business have already been transferred to the new entity and are now officially part of the Apex-Carex team.  

Both Apex and Carex have proven track records as manufacturers of products essential to the well-being, safety, and dignity of seniors and others requiring specialized health products in their daily lives.  The company’s products assist consumers in everything from mobility and personal care to bath safety and medication compliance, and are distributed nationwide to drug stores, mass retailers, supermarkets, pharmacies, hospital suppliers, and catalog retailers.

Commenting on the announcement, Ramos – also the former Chairman of Loudoun Healthcare – said, “This merger brings together two strong companies in the healthcare industry.  Over the next several months we’ll be working diligently to introduce new products to expand our customer base and achieve a level of success we couldn’t have achieved separately.” 

About Apex-Carex Healthcare Products

Based in San Diego, California, Apex-Carex Healthcare Products was formed in October, 2002, following the acquisition of Newell Rubbermaid’s Carex Healthcare division by Apex Medical Corporation/KCA Capital Partners, and former Rubbermaid Group President Joseph Ramos.  Dedicated to improving the health and lives of seniors and others requiring at-home caregiving assistance, Apex-Carex Healthcare Products is committed to expanding upon its product lines and distribution channels over the years ahead.  For further information, please visit www.carexhealthcare.com or www.apexmedical.com. 

